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: MW DQHWIP DG SRSXOMRQR DERXW P LGRQIQ ( \KIRSID IV \KH VHFRQG P RAMBRSXBXV FRXQW 1Q$ IUED
QHWR 1 LJHID W\ RXAK SRSXOVRQ DIH DFFRXQIQY IRUP RUH \WDQ R \KH SRSXOMRQ [Q IV IDWV

JURZIQ) FUHDIQY \WH\ R EXOH 7KLY JURXS Rl \WH SRSXOMRQ LI QUM DQ RSSRUMQWY [RUHFRQRP LE GHYHBSP HOM.

SWRYIGHG ZI\WW \WH BHTXIWHG HOXFDIRQ \WIQQ) DQG REV \WDWFDMU \R \WHU IQAYIGXDOQHHGY DG FKDEBIQI HY
+RZHYHU WH FRXQU IV FRQURQMG Z W D GDXQI) SUREGP R\ RX\WK XQHP SB\ P HOAZKIEK P D\ UHOXFH \KH

GHSE®\ P HQAR \KLY LQYDODE®! HARGRP IE DWHW7 KLY VIXDIRQ Z W ® RUXCZ MII® \MP SHY \KH \ RAK \R RSWRU
P LJURQ

<RAK PUUNRQ ZKHXHU IQMEDO RU ARW EREHU RWQ EUQIV P XEBB VRAR HARRPIE  SK\ VEDO DQG
SV FKRBIIFEDCBUREGP VWY QRWP LJUNRQ B\ IWHD EXWIDKHUWH FRQM WVXFK DV SRTAHY DQG OZ V' XQGHUZ KIEK
P LJUDIRQ \BNHV SOFH WDWGHIGHV \WH RSSRUMQUIAV DQG AKDBIQIHY R P LUUNRQ ,Q @KWR \KY \A \AMP DI
FROUGHIDIRQR H MDY P L UDMRQ UHDWG SRIAHY DQG G DAWDP HZ RV LQ ( WIRSID IV UHTXWHG \R JHQHIDM SIHRHV
R HYIGHQHH IRUSRIR. GDBJXH DQG DGYRDA R DAMMIKH JRYHIP HOAMQ HIHAIYHD P DQUIQ) P LIUMRQ DG
XU 1Q) MWRUGHYHBSP HQW
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( \KIRSID LV D FRXQN Z KHUH P LJUIDMRQ R DANQGA: IQMEDADQG H \WMEDOUHI XOUDQG WIHI XOU DQG WP SRUDY
DQG SHWP DQHOA H MV ZKHWH \ RX\KY D P RU @HD \R P LIUDM FRP SDUHG R RKHU SRSXOMRQ JURXSV
+ RZ HYHU DIP SW P DGH \R GREXP HQAKH P DI QWXGH R WH YDURXV P LJIDRY NQGV DU \KZ DUMGE\ D OFNRI
FRP SUHKHQUYH DQG XSEDWMG CDMRCDOBIVHCP LJUIDIRQ CDW 3 IHAHV R GO IURP \KH ( \KIRSID 6 \BAYAIFV 6 HYIEH
(66 SURYIGH VRP H HYIGHIHH RQ ERW IQMEDODQG IQMEODIRCDCP LI UNRQ DQG UHYHDOKDWQMECDOP L IDQW
FRONEX\NG \R R \KH SRSXOMRQ [Q Z KIEK IQFBHDVHG \R RQD 1Q )U  PDNQ \WH
FRXQUY ABQGY DAKH BZ HWWBIYHR IQMIDCP LI IMRQHYHQE 6 XE 6 DKDIDQWWIQEDG

)LJ 6KDUH RI PLJUDQWY IURP WKH WRWDO SRSXODWLRQ DFURVV WLPF

5 XUDAXUDCP LI UMRQ FROUNEX\MG \WH O HAAWKDUH \R IQMEDCP JUNRQ XS XQID  ZKIEK EHIDQ GHFEQ)
\WHUHDIWMU 2 Q \WH RKHUKDQG \WH VKDUH RN OKUDOXUEDQ P LI UMIRQ KDV IGFUHDVHG DQG P RUH UHFHQ® H AHHGHG
RKHUMSHVR IQMDP UIDIRQ ) UJ (P SIUFDAIQAQIV DOR VKRZ \KDVWHP SRUDY OERUP LI UDIRQ EHEHHQ
WDV DQGIRP. XUDOR XUEDQ DDV DUH FRP P RQ SUDPUFHV 1Q ( \KIRSID

yLJ

7KH VKDUH RI HDFK W\SH RI PLJUDQW IURP RYHUDOO LQWHUQDO PLJU
/)6 /IDERU )RUFH 6XUYH\ /)06 /DERU IRUFH DQG OLJUDWLRQ 6XUYH\




7KH BWAHOMHWIP DM B\ (66 HFOAQ WH 7UWD WIIRQ
UHVHDO' WDWKH QM EODIRQDOP LJIDQMARAN R ( \WIRSID Z DV
Z KHUH 6 DX@_$ WDELD Z DV \KH P DIQ GAVIZDIRQ

6RX\K $IUFD WH 8 $ ( WH 8 QWG 6\BMMV DQG <HP HQ DUH
RKHUNA GAMICDIRYY  YHEHHQ DQG

DERXW ( \KIRSIDQV BUD® P LIWDMG P DIQD R 6 DXA.
$WED . XZDMDQG8 $ (0 RUH\KDQ R \KHWH P LJWDQN
DW I-PDBl  +RZHYHU P RMRYHWHDV OERU P LIUDQN X\H
IWHIXOUP L UMRQ URX\MV \R \WWH 0 LGEBI ( W6 R\ $IUED RU
6 XEDQHQ RN R ( XURSH
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0UMRQ IV RH R \WWH P DIRU GHYHBSP HOMWXHY R \KH
FRQMP SRIDY ZRWG VKDSSHQV IQD Z IGH IDQIH R \VSDIDADQG
\WP SRIDCFRQAM W IRUD YDUHW R UHDVRQV Z MW D P XGNYGH R
IPSDFW ,Q ( WIRSD VRARHFRQRP IF FROAMDIQV DQG KUK
DMV R\ RAK XQHP SB P HOADQG XQGHWHP SB P HQADUH \WH
P DIQ SXVK IDPRY EHKIQG \ RAK P LJIDIRY &RQYHWVHD \WH
JURZIQ) QHHG IRUKRXVHP DIGY [Q P DRURMV R ( \MIRSID DQG
\WH 0 IG3BI ( DW \WWH GHP DQG IRU CDI® OERWHY [Q XUEDQ
FHOMY DQG FDWK ARS JURZIQ) DHDV  \WH SIRSHRW R
IQRP DOHDHP SB P HQAIQ XUEDQ DDV DQG \KH DYDIDELDWV
R UHDMYHD DEXQEDQADI UEXGMUDODQG |Q BZ OQG DWDV R \WH
FRXQNI DUH Z IGHD P HQIRGHG SXAIDRRY R P LJURQ

<RXAK PLUWDIRY 1Q (\WRSD EUWQIV VHYHIDO KDBKISV \R
PUWDQN ZM YDURXY VRARHRQRPIE P STDIRY ) RU
H DP SBI IXUDOXUEDQP LJWDQW IDFH RGH RUP RUH FKD@IQIHV R
DEXVH XGHP S® P HQVKXP DQ WDIIENQ)  SRRUKRXMQ) DQG
Q) FRAMRYY KUK Q) FRAW XQABDE®! IRRG VXSSGHV
®Z SDG OFRU QUIEX& RAWNIQQ) DQ IGHQMW FDE DG
FRUMVADIRQ DQG HYIRIRQ [P ZRIWSDFHY 6P IO  LXWDO
XUDCP LJUDQW DUH H SRVHG \R OERUH SBAAMRQ FRQGW DQG

ICDGHTXDIM DAFFHW W ZDWMJ IRRG DQG KHDWKFDUH DWW

GHIDIRYY , QMIDIRCDOILHI XOU P LJUWDQN DU H SRVHG \R
SK\ MEDOSW FKR®J IFDO DQG RUVH XDADEXVHY RUH SBABMRQY
B W XJJBW RUWDIENAY 7KHH IV DOR DQ IQAGHFH R

YIRBQAVCHMQIRQ R PLUWDQN EHQl KHG DV KRAMIHV IRU

SD P HQAR D WDQURP  ERQEHG @ERU VH XDOYIRBIGRH DI DIQWV

ZRP HQ DQG IQ VRP H FDVHV EHQJ \RG IQR VOYHY 0 LIUDQNM
DU DOR YXQHIE® \R GH\ AIVNRQ WIYDIRQ GHIWDAQ
WHDW HQWV DQG ®W R @HV Z KIBH W Q) \R FURW \KH * XOR
$GHQRUKH 0 HAAWMUDQHDQ6 HDE\ ERDWV
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,Q (\MRSD VRARHFRGRP IE FROAMDIQN
DQG KUK DAV R\ RAK XQHP S P HQW
DQG XQGHWP SB P HQVDUW WH P DIQ
SXVK IDPRWY EHKIQG\ RXWK P L UDIRQ
<RAK PUUVRY 1Q (\WRSD EUQV
VHYHIDO KDBKISV \R PLUIWDQN ZIW
YDURYY VRAR HFRGRP [E  IP STFDIRYY
) RUH DP SB XUWDOXUEDQ P LJWDQW IDFH
RH RU PRH AKD®QIHV R DEXWH
XQHP SB P HQVKXP DQ WDIIIENQ)  SRRU
KRXMVQ) DQG @IQ) FRQAMRYY KUK Q)
FRAV XQADE®! IRRG VXSS@V ®Z SDIG
OFRU QUIEX@W RABIQQ) DQ IGHOMV

DG DQG FRQIVADMRQ DQG HYIRMIRQ [URP
Z ROSOFHV

$SDWIRP WH FKDBQIHV P LIUDQN
IDFH PUUMRQ KDV [P SEDIRY IRU
PUWQAHHYIQ) DBV : M IQMIDO
PUDIRY XUDOXWO P LUIUNRQ [URP
KUKOQG \R BZOQG DBDV R ( \KMRSD
ZKIEK RFXY  ZMKRXW  VXSSRMYH
IOANMMRDO FROM W UHVXV [Q 1QMJ
HWQE FRQ@PWDWEHDIRQY




$SDWIWRP \WH FKDBIQIHV P LJWDQN IDFH P LJUNRQ KDV
P STDIRY IRU PUWQMHHYIQ) DWDV @ LK IQMIDO
PUWMRQ XUDOXWDOP UIUNRYQ IRP  KUKOQG \R BZ OQG
DUDV R ( WIRSID Z KIFK RAFXLY Z IKRXVWXSSRMYH IQAMMRCDO
FROAM W UHVXOV 1Q IOMUHNQE FRQ@ADAGHILDIRYY 5 XUDO
XUEDQ P LJUMRQ SXW SUHAWXUH RQ XUEDQ VHYIEH SURYIMRQ
XUEDQ XQHP SB P HQADQG WH JURZ W R VOP V DQG IQRWP DO
VHABP HOV  JIYHQ WH MG IICDQADO KXPDQ DQG
IQAMARCDCFDSDAW R XUEDQ FHQMY R ( WIRSID \R DGGHW
P LJ UDMRQ UHDWG FKDBIQIHV 0 LJUDQN FRQNEX\M DERXW
R WH XUEDQ SRSXOMRQ R ( \MIRSID DQG XQHP SB P HOMY
WQUEDQ® KUKHU DPRY P LJWDQN [Q XUEDQ GHIDIRQY
\KDQQ UXUDCGHWILDIRQY
$CARDD® WHH IV D \WQMHU R YXQHDEDW [URP
GHIZDIRQWDQUDBDV \R WH P LI UDQAHQAQ) KRXVHKROV
DQG SOFHV 1Q YDURXV IRPV : KHQ P LIUDQNV DUH H SRVHG R
YIRBIGFH GHMQIRQ GHSRUMRQ KHDGK VKRANY HF P LJUDQWY
VHEQ KRXWHKROV DQG SOFHV D DOR DIHRMG E\
GFMQ RUDBHIH R WPMIGRHY 0 LIWDQAHQEQ
KRXVHKRGV DUH DOR 1Q GHEWZ KHQ P LIUDQN IDIOR VXSSRW
\WHU KRXVHKRDV \R SD\  EDAN WH ®BDQ \INHQ \R VSRQRU
PLUWMRQ ,Q@H Z 1K WY UHP INBQRHY \WDWP LI IDQAVHQEQ)
KRXVHKRGV UHFHYH GHFEHG Z W \KH WDYHOEDQ \R \WH * XO
6\DMV DQG \WH LQFBDVH 1Q UMD P LIUDIRQ SUP DUD 1URP
6DXA $WED 7KH VDP H GHFEH RFFXWHG Z MW D GHFEH 1Q
LQMIDCP LI UDMRQ DQG WH UMH R IQMEODOHMG P LI UNRQ GXH
\R IQMUHKQE FRQ@VSUHYDIA 1Q\WH FRXQUY
7KH FKDEBIQIHV P LJWDQW IDFH DQG UHDWMG RXRRP HV DUH \KH
IXQAIRQ R P XUB®! IDRRY 2 GH R \KHVH IDPRWY IV UHDWG \R
\KH I DPAKDVKH P DIRUW R \ RXW P LJUDQIV DAKHUGHVIZDIRQ
\MQG\R SDMIASDM IQ®Z SDIGZRIN HJ GRP HWIF ZRIN DO
OERU RUVHDHP SB\ HG ZRIN @H WHHWHQAQ)  1Q IQRWP DO
VHARY 3DWASDIRQ R P LJWDQN 1Q WH IQRWP DOVHRRU IV
HOWMG \R WHU BZ IIQDQADO UAVRXUHY  HOXFDIRQ
HOUHSUHQHXUDOWNG  VRADOQHERWN DQG H SHIHQFH  7KH
IQRP DOVHRRY 1Q ( WIRSD DUH RWQ XQADE®! DG BZ
SD\ 1) DQG OFN IQANMAMRCDCSUIRMAIRQ Z KIEK P DNHV P LI UDQW
YXQHDE® +HH \WH IQG] R \RX\K P LIWDQNV Z MK @ LMG
HGXFDIRQ DQG WO \MQGY \R KDYH BQ) \MP VRARHFRGRP IE
IP STDIRYY CRWVRQ® IRU P LIUDQN EXWDOR |RU P LIWDQW
VHQEAQ) DQG UFHYIQ) DUDV DVOUH ,Q WV BUDG \WH
XQZ HBRP H DWCH R \KH JRYHUIP HOMRZ DBV ERW LXWDO
XWDODQG KWDOXUEDQ P LIWDMRQ DQG \WH OFN R HIHRAYH
IOMYHQIRQ RQ IOMEDIRGDCP L UMRQ \WQG R SO\ [P SRATQN
URBV 1Q WH KDWBWKISV P LIWDQW IDFH : KDMY PRMH \KH
DEVHQAH R IQANMIRCDO/XSSRIWRUWH SURKMAIRQ R \KH U KW
R PLUWQN 1Q P DQ  GHIDIRQWDQUFRXQNHN FRONEX\M
\R \KH YXQHWDELDV R RYHWHDV P LIIDQW

1 RENMMBQAQ) \WH P XA$6!I KDIB/KISV DWRADMG
ZMW \RAW PUDWRQ WHH HMV VRPH
RSSRUNQWA ,QMEDOP LIWDQW IRUIQABGRH DUH
IRXQG FRQMONVZ WY \WHU XUEDQ @H 1Q WPV R
EHWU IQFRPH IRRG FRMWWHY DQG SHYRQO
IBHHGRP  $ARXIJIK \WHH DUH VRP H GRAXP HQMG
FROHDXHFHY R PUUDIRQ 1Q FBDIQY OERU
VFDUAW DWRWLQ \KDWBDG R \WH 1HP Q] DIRQ R
DIUEXGMH WV ZICHD QRMG \KDWP LIUIDIRQ IV
[P SRUBQWIRU \WWH OHIXRRG R P LJWIDQAWHQAQ)
KRXVHKROV \KURXJ K BMHQQJ \KH SUHWWXUH RQ \KH
PHUW WHWRXUFHY R KRAMKROV DQG EUQIIQ)
IFRPH W WRRK FRQXPSUWRQ DQG DWHW
DFPP XOUIRQ  1RHKHEW  WHH IV @ MMG
WP MBGRH 1RP XUDOXUEDQ P LIUDQV GXH \R ®BZ
IQFRP H DQG KUK Q) FRWV IQ FMV 2 Q \KH
RKHU KDQG WP WBICFH DP RXQW IBRP RYHWHDV
P LJIDMRQ DH JUHDWU \WDQ \WRWH IRP  IQMIDO
PUDMRQ DG FRXG KHS P LUWDQWHQAQ
KRXVHKROV [P SIRYH KRAMQI FRQAMRQYY WP RRK
FRQUXP SURQ DQG  IQYHWWIQ DI UEXGUDO DRIV
QRQIDP EXMCHW DQG HEXFDIRQ

3XWEUHO WH Q) DQG ZRINQ) FRQQMRYY R

P LUWQV IQCHFH (RWRQD 1QAYIGXDO HDWQIQIV
ZHOEHQ DQG FDUHHU SIRVGHRW BEXWDOR WH

OHXRRG R PLUWQNHQEQ KRXWHKRDY DG
SRMED \KH GHYHBSP HOASIRFHWHY R P LJIUDQW
VHQAQ) FRXQUEV DAMDUH 2 EVHYDE® P LIWDQN
VHQEQ) FRXQUN \SHALE SRIAKV DQG  GUDO
IUDP HZ RUW FDQ VHUYH DV 1P SRABQAQAKP HOW 1Q
VKDSIQ) WH RARRP HV R P LJUDIRQ




(\KIRSID KDV QR FRP SUHKHQUYH P LJUNRQ SRR \R DU
\KDWFDQ DAMMWIQ P DQDIIQ) \RXW P LIIDIRY $ FBDU
P LUUDIRQ SRIA KHSV [Q VAW D JRYHIP HOASRMRQ
DQG RUHQN DRRWAL HQIDIHP HOVR FKDQIH P LJUDIRQ
AKDBQJHY H SBRW P UUIDIRQ RSSRWQUWAY DG @N
P JWDIRQ \R BFD0  QDURQDODQG UHIIRQDOGHYHBSP HQW
21 FRX\WH ( KIRSID KDV OERU P LJUNMRQ UHDWG SRIAHV
DQG GU MDMRQY GVSHYHG 1Q YDURXY SRTF. DQG G IMDMYH
IDP HZ RBW 7KH [P SRABQARGHY DUH \WH 3 URFOP DIRQ RQ
3 BYHQIRQ DQG 6 XSSUWMRQ R 7 WDIENQ) 1Q 3 HYRQ DQG
6P XJJ@Y R 0 JWDQN 3URFOP DIRQ 1R DQG
\WH 3 URFOP DIRQ RQ (\WWIRSIDY 2 YHWHDV ( P SB\ P HQW
3URFOP DIRQ 1 R Z KIFK Z DV OWUDP HQGHG
B\ 3URFOP DIRQ1R $@Z HH G-MIQHG P DIQD
R SUHYHQW IWHIXOU P LJUMRQ DQG SURMAW RYHWHDV
P LJWDQN

( IIRW EHQJ P DCH \R SXWWQ SOFH G IMDMRQ FDQ EH\BNHQ
DV D JRRG DRKIHYHP HQVEXVWKH FKDAIQ) HV \WDW \KIRSIDQ
\ RXK P LJUDQN 1DFH FDQQRAEH BHOXFHG R \KH H SHAMG
GYHO7KH P DIQ FDYHDWY/ O HO DWRADMG Z W FKDQI Q)
GUMDIRQ QR SIDAIFH ,Q JHQHIDO WH IRBZIQ) NH

IDARY P OB DIDQMW \WH HIHAYHHW R \KH
SRFOPDIRYY  /DFN Rl FRP SUKKHQVLYH P LJUDARQ
SRIA\ ' HVSIM ( \KIRSIDY FRP P W HOMR [P SBP HQMKH
JBEDO8 1 GHYHBSP HOMDIHQE R P DQIIQ) P LIUNRQ
DQG IQMIWDIYY P LIUDMRY QR GHYHBSP HOASRTAHY DQG
SRIUPV SR IQMYHQIRY \R IDU @) EHKIQG WH
SUNDIEY G OPIEV DQG UWDOMV R PUDMRQ  7KH
FXUHQAVGMMEXWRQ Rl VRP H P LJUDWRQ P DQDI HP HQW
UHVSRQVEIOMY DPRQ  VHYHDO RIEFHV 1Q DQ
XQW VWP DWE P DQQHUZ W QR P LJ UDWRQ ®DG DI HQR\

$ OMN R FRRAEDIRY DG MVMPIE HIRW FDXVHV
PUDQN \R WXIHU DQG WH JRYHGP HOW \R P IW

RSSRWQMAV |URP P LJUDMRQ 7TKHH IV D FRQFHQ
PERXVWWH 1IQGHQFH Rl WH GHDUM Rl VNIABIG KXP DQ

SRZHU DQG WHVRXUFHV DQG WH DEVHQFH Rl JRRG
JRYHUODQFH RQ WH DSSTEDARQRI WH@ZV DQG 1R
DGHTXDWM FOSDFIW EXIGHQ) WDIQIQ) R P SLRYH VNL@Y
\KDAHCDEBN P LI UDQAZ RIHY VHRXUH HP SB\ P HQAIQ B

YXQHDEGI IRP R RYHVHDV HP SR P HOARSSRWQWAV

SHIDAEQ IQMIDO P UWDIRY \WH RQ® P LIUDIRQ
UHDWIG SRTR \KDWH STAMD \VKRZ V \WH SRMRQ R \WH
JRYHEP HQARZ DBV P LI IDIRQ LV \WH SRSXOMRQ
SR\ R (\WRSD ,WFRQEIQV R NH P LJURQ
UHDWMG SRIF REMAIYHY WH 1LY R UHGXFH LXUDO
XUEDQ P LI UIRQ DQG \WH VHARQG IV \R HQUXUH VSDUID@®
EDDQFHG SRSXOVMRQ GMUEXURQ 7KH 1WAV SRTR
REMAYH \KRZV XQ@ZHBRPH DWXGN R WH
JRYHIP HOMKDWDUH @HD \R QVFRXUDIH P HDVXUV
\RZ DG DEAHWMQI WH FKD@IQIHV P LIWDQN IDFH DW
\WHU GMIZDIRQ &RQFHIIQ) EDDQRHG SRSXOMRQ
AQWIEX\IRQ WH SRR IV PRH OQHO \R EH
XCOWICDE®! 1Q WH FROMWR \WH HKQE EDVHG
VAP R DCP IQMIDIRQ
(\WRSD DOR KDV VHYHIDO GRQ P LJUDIRQ \VSHALE
SRIFAHV DQG G DOIWP HZ RUW UHBIYDQMR P LI URQ
WRXIK ZMW R FROAMMON RUIHQOMRQ \RZ DBV
PLUWDMRY : KB VRP H HFRXWDIH P LIUIDIRQ RKHWY
QVFRXIDIH W6\ VRP H GR CRAHQMMBIO P LJUDIRQ
MVXHV DADGHYHQ LL \WH DUH H SHAMG \R GR VR 7KH
IRBZIQ) DU \WH NH P LJUDIRQ UHBIYDQASRIAHY DQG
ozVv
e )HGHDO DG WHIJIRQDO FROWWMMRQY  7KH
IHGHUDOFRQAMAIRQ SURYIGHY FMYHQV \KH U KVKR
IUHGRP R P RYHP HQWDQG WH "W KWKR HQJ DU H
IUHHO LQ HARGRP [E DPRYIW DQG SXWXH D OYHIXRRG
R KV FKREH DQZKHH ZIKQ WH CQDIRDO
WUMRY L +RZHYHU W FROMDGAEW  UHIIRQDO
FROAMAIRQY ) RUIQABGRH \KH FROAMAMRQ R \WH
YHQKDQIIXO * XPX| 1 DIRQDO 5 HIIRQDO 6 \DAM
% 156 CRMV \KDWDIKRXIK \WH B IRQ FRQBIQV
YDURXV HKQE JURXSV VXK DV * XPX|  94HWD
ODR .RPR 6KIDWD $PKDWD 2WRPR DG
$JHZ \WH UHIIRQ EHBQIV \R \WH [IAILYH HKQE
JURXSV 7KH OVMKUH DQG RKHUHKQE JURXSV
DI MPSO WRIQHG IQ WPV R \WHU
SUMHQRH  7KXV WRWH HKQE JIRXSV ZKR
PLIUDW IURP \KHU UNVSHAYH WHIIRQ \R % 15*
DUH QRAHQMBIG \R 1UHH LXUDODIQG DFFHW WKW DW
\WHU GAMIZDIRY  7KH ) HGHIDO& ROAMAIRY DOR
DSSHDY FROWARRY \R \WH OQG SRR R \KH
FRXQN UHI DWEQ) IQMIDCP LJURQ $ RXIK \KH
FROAMAIRQ DBZ V \WH 1UHH P RYHP HOAR SHRSGI
\WH OQG SRIA [P STAV® GVFRXUNI HY IXUDCBHRS®I
IRP VHWMID) SHP DQHO® DQG XMQ) \WH OQG
RKHZIVH \WH DU VXEMPMG \R BMQ) \KH OQG

XSRQRXWP LJUDIRQ



' HHRSP HQW  3@QV 7KH  *WRZW DG
70QMRPDIRQ 30QY *73, DG * 73, WD

QRKIQ) DERXWP LIUMRQ DV D GHYHBSP HOAMDIHYED
Z KB WHVH GHYHBSP HOASOQV DU H SHAMG \R EH
IOANKP HQV B\ Z KIFK OERUP LJUNIRQ FDQ EH DOIGHG
Z W QDIRQDACHYHBSP HQM RDY DQG VHARUDCSRIALY

6 HFVRUWDOSRIFIHY  VWDWU IHV DQG SOQV 6 HARDO
SRIAHV VXFK DV \WH <RX\K 3RTR\  / DERU3 URFOP DIRQ
DQG 1 DIRQDO 6RADO 3IRMAIRY 3RTA QWG
\KHP VHOHV ILRP \ RX\W OERU P LIUDIRQ MXHY HYHQ
\WRXJK \ RAK OERU P LJWDQN DUH YXQHDE®! JURXSV
\WDWQHHG OFRU SIRMAIRQ 0 RWH  WHFHQW SRTELV
MDA IV DQG SOQV RQ \WH RKHUKDQG KDYH EHIXQ
W DANQRZGGIH WH IPSRWCFH R PLUWDIRY
P DQDIHP HQMRU EHWHU HP SB P HOAFUDIRQ 1RU\KH
\RAK 7KHWH IQFGGH D 30Q R $RIRQ IRU -RE
&UHDIRQ 1 DIRQDO( P SB P HOABRIF  DQG 6 \WDWI\

DQG 5 XUDO: RE 2 SSRUMQWY & UHDVMRQ 6 WDMI\ ' HVSIA

VXK ZHBRP H DSSBRDFKHV  \WWHWH SRTIHHV DUH CRW

DGHTXDMO SXWIQR SWDDAFFH GH W D ORN R

FRP SUKHQUYH P LJUNRQ SRIF. DQG ®U DOLQUIDIYHY
\KDVBURP RM P L IDIRQ
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* LYHQ \WH SUHYDI@Y FKDMIQIHV DQG SRMQIDOEHCH W
DFFRP SDQ 1QJ \ RXW P LJUDIRQIQ ( WIRSID \WH QHHG IRU
Z HOIQRWP HG IQMYHQIRQY IV XQHTXLYRFDOS$ FFREQI®
WH IRBZIQ) GQUHRARY D VIJHWNG DV
UHFRP P HQEDIRYY \R DWW DI SW IRU P LJUVRQ
P DQDI HP HOAQ \WWH FRXQN

D (PS® PHWFUHMRQ $V ERK WH RWIQ DG
GMEDIRY) R PUWQN D IQMIHDWG 1Q PDQ
UVSHAW W IV [P SRMUQV \R FUDM  GHFHQW IRE
RSSRWMQMYV 1Q ERK SOFHV ,Q WWDO DBV MV

ICFOGHV IQYHIQY 10 IDWP DQG QRQIDP HP SB P HQW

FUHDIRQ \KURXIK DO  IQGMNDD DIRQ
HONHSUHGHXWKIS  GHYHBSP HQVR LI DIRQ SURVIFWV
DQG SIRYMRQ R VRADO VHYIFHV DQG I UDVIRKPMUA
DP RQJ RKHY ,Q XUEDQ DDV IQYHIY 1Q IRE FUHDIRQ
WURXIK  HQUHSUHQHXUKIS  DWIDRIZY  LQYHWA HOVDQG
H SDQAQ) P DQXDPMUQ) IQGAMNHY DU DPRQ) \KH
[P SRUBQAP HDVXUAY ( \KIRSID IDFHV ERW HOXFDWMG DQG
XQHODIMG \ RN XQHP SB\ P HQV 2 YHIFRP 1Q) \KLY
QGFHMDMW DPRY RKHY QMY 1Q \RX\K
HGXFDIRQ DQG WNO@ GHYHBSP HQNV DQG P DIRKIQ
HGXFDIRQ\\R \WH GHP DQG RQ\KH IRE P DUNHWG XSSRMITY
P LJWDQN \R DFTXILH \KH HWHQIDOWNG EHRMH \WHU
P LJUDMRQ KHSV P IQP [ H \WH UV DQG PO IP [ H \KH
EHCHIWR P LJUNRQ

E &RP SUHKHOYH P LJIDARQ SRIA $ G WPH
DIWP SWEHQJ P DGH \R SURGXFH D P LJIUMRQ SRTR [RU
WH FRXQN KDV UHP DIGHG Z MKRXWUHVX®Y 0 LI UDMRQ
SRIAHV DQG IQMYHQIRQY GHHG \R EH FRP SUHKHQUYH
HRAIK R \INH QR DFFRXQNV ALIHHQW IRPV R
PUDIRY 7KHHRM VSHALUE WSHV R P LIUDMRQ
RUHQMG SURFOP DIRQV UHIXOMRQY DQG GLHRIYHY \KDW
FDQ EH WDQUDWG QR HJRUFHDE®! OZ V DUH IP SRUBQW
F OMUWAM P LIWDWRQ MXHY IQR VHARWDODQG
QRQVHRARWDO SRIFIHV  %MGH ZRNQI \RZD®B/
CGHYHBSIQJ D FRP SUHKHQUYH P LJUIRQ SRIA W DOR
RUMFDOR LOMI UDW RUP DIQAWDP P LI UMRQ MXHV IQR
YDURXYV  UHBYDQV VHARDO SRR REMPAYHV
IP SBP HQRMRQ DQG HYDODMRQ DV P LIUMRQ IV XQ&HU
WH IQOHFH R QRQP UWDIRY SRIAHV WLV DOR
IPSRWQN \R PDQNBIQ @N DQG DEAHW \WH
IFROMMMQAHY R SRTIFAHV DQG OZ V\RZ DBV P LI UMRQ
G 0 LJUWDMRQ P DQDIHP HQMBDG DIHQR\ & XWHOW
VRPH PLWDIRY DCP IQMMNRQ UHVSROUEIOIAY DUH
QWIEX\WNG DP RQ) VHYHWDORIIIEHV 1Q DQ XQU AP DI
P DQQHUZ W QR P LJURQ P DQDIHP HQABDG DIHGR
* IYHQ WH VFDBI R P LJUDIRQ UHDWG SUREGP V DQG
SRMQIDORUGHYHBSP HQMKH HABEQKP HQAR D Z HD
RUDQIHG DQG ZHOXQEHG P LIUNRQ P DQDIHP HQWV
ARKPMUH Z W D P LI UMIRQ P DQDI HP HQABDG DIHGR IV
D SUIHSRQEHIDGAH IRURGD |V ( \KIRSID

H ,P SIRYHG GD® FROFWRQ GIWHP IQDWRQ 7KH
EWDOXN DQG GHSW R P LJUDIRQ GO 1Q \WH FRXQN DUH
IQUXIIEHQMR IQRP \KH HP HJIQ) SRTA MXHV $V
P LJUDIRQ D GHP DQG FDQGRAEH VDIMIIHG B\ FHQUXV
DQG VXUYH V DBCH  UHBIYDQAABN-KRGHY GHHG VR Z RN
RIHKHU 1Q FROPIY) DQG GWHP QDI FRQIDXRXY
DGP IQMIWDIYH UHFRBY \R IHHG WH SRIR IWXHV 7R
\KDWHQG MHTXILHAY HABEQAKIQ) DQ HIHAYH VP R
P LJUDIRQ CD\B P DQDI HP HQWV










